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Cargotec Corporation  

 

 

 

 

ANNUAL GENERAL MEETING 

 

 

Time 23 March 2021 at 1 p.m.  

 

Place Cargotec Corporation Head Office, address Porkkalankatu 5, Helsinki, Finland. 

 

Participants The board of directors of Cargotec Corporation has resolved under section 2(2) 

of Act 677/2020 (the ”temporary act”) that shareholders and proxy 

representatives of shareholders can only participate in the general meeting by 

voting in advance and by submitting counterproposals and questions in advance. 

 

 Shareholders were represented in the meeting as shown on the list of votes 

adopted at the meeting. 

 

 Attorney Pauliina Tenhunen, the company’s General Counsel Outi Aaltonen and 

members of technical staff were present. 

 

 

1 Opening of the meeting 

 

General Counsel Outi Aaltonen opened the meeting. 

 

 

2  Calling the meeting to order 

 

As stated in the notice convening the general meeting, the meeting was chaired by Attorney 

Pauliina Tenhunen, who also prepared the minutes of the meeting.  

 

It was noted that the resolutions proposed by the board of directors to the general meeting were 

included in the notice convening the general meeting, which had been published by a stock 

exchange release on 4 February 2021 and been available on the company website since said date.  

 

The chairperson noted that as the shareholders or proxy representatives of the shareholders could 

only vote in advance, voting had been carried out on the main items on the agenda. A summary of 

the votes cast was attached to the minutes (Appendix 1). 

 

The chairperson further noted, that in accordance with the temporary act, the shareholders had 

had the right to submit counterproposals and the right to ask questions referred to in Chapter 5, 

Section 25 of the Finnish Limited Liability Companies act in advance. By the time limit set in the 

notice of the meeting, no counterproposals had been submitted. The questions submitted by the 

shareholders and the answers to the questions by the board of directors had been published on the 

company website on 12 March 2021. 
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The chairperson noted that it was not possible to participate in the meeting in person at the 

meeting venue but those shareholders who had registered to the general meeting, have had the 

possibility to follow the meeting via a video stream.  

 

The board of directors of the company, the CEO or other executives, except for the company’s 

General Counsel Outi Aaltonen, were not present at the meeting venue during the general 

meeting.  

 

 

3 Election of person to scrutinise the minutes and to supervise the counting of votes 

 

As stated in the notice convening the general meeting, the company’s General Counsel Outi 

Aaltonen served as the person to scrutinise the minutes and supervise the counting of votes.  

 

 

4 Recording the legality of the meeting 

 

It was recorded that the general meeting had been convened by means of a stock exchange release 

4 February 2021 (Appendix 2) and that the notice convening the general meeting and the 

resolutions proposed by the board of directors of the company to the general meeting had been 

available to the shareholders on the company website since said date. 

 

The meeting was stated to be convened in compliance with the Limited Liability Companies Act, 

the temporary act and the articles of association and was therefore legal. 

 

 

5 Recording the attendance at the meeting and adoption of the list of votes 

 

The list provided by Innovatics Ltd of the shareholders who had voted in advance within the 

advance voting period either in person or through a proxy representative and who had the right to 

participate in the general meeting in accordance with Chapter 5, Sections 6 and 6 a of the Limited 

Liability Companies Act was presented.  

 

It was recorded that a total of 416 shareholders representing 43 910 300 shares and 12 964 367 

votes had participated in the advance voting which is 67.86 per cent of all the shares in the 

company and 86.17 per cent of the votes carried by all the shares in the company.   

 

The aggregate number of the company shares is 55 182 079 class B shares and 9 526 089 unlisted 

class A shares. As at the record date of the meeting, the company held a total of 300 531 class B 

treasury shares. The chairperson noted that pursuant to the Limited Liability Companies Act, 

treasury shares do not carry a right to participate in the general meeting. 

 

The list of participants and the list of votes represented in the meeting were attached to the 

minutes (Appendix 3). 

 

It was noted that the persons who were present at the meeting venue at the general meeting were 

the chairperson of the meeting, the person scrutinising the minutes and supervising the counting 

of votes and persons belonging to the technical staff. 
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6 Presentation of the financial statements, the Board of Directors’ report and the Auditor’s 

report for the financial period 2020 

 

It was noted that the financial statements review had been published on the company’s website on 

4 February 2021 and the annual report on 23 February 2021 and, that above-mentioned reports 

were available on the company’s website since the said dates. It was further noted, that because it 

had only been possible to participate in the meeting in advance, the financial statements, the 

Board of Directors’ report and the Auditor’s report for the financial period 2020 all had been 

presented to the general meeting. 

 

 

7 Adoption of the financial statements 

 

It was recorded that a total of 43 909 695 shares, representing 67.86 per cent of all the shares in 

the company, participated in the voting, where the participating shares carried 12 964 307 votes 

representing 86.17 per cent of the votes carried by all the shares in the company. 12 928 625 

votes were cast in favour of the adoption of the financial statements representing 99.98 per cent of 

votes cast and 2 351 votes were cast against the adoption of the financial statement representing 

0.02 per cent of votes cast. The number of shares abstaining from voting under this agenda item 

was 333 346. 

 

Based on the voting results, the general meeting resolved to adopt the financial statements for the 

financial period 1 January-31 December 2020 (Appendix 4). 

 

 

8 Resolution on the use of the profit shown on the balance sheet and the payment of 

dividends 

 

It was noted that the board of directors of the company had proposed that a dividend of EUR 1.07 

for each of class A shares and a dividend of EUR 1.08 for each of class B shares outstanding be 

paid. The dividend shall be paid to shareholders who on the record date of dividend distribution, 

25 March 2021, are registered as shareholders in the company’s shareholder register. The board 

of directors of the company had proposed that the dividend be paid on 1 April 2021. 

 

It was recorded that a total of 43 910 050 shares, representing 67.86 per cent of all the shares in 

the company, participated in the voting, where the participating shares carried 12 964 342 votes 

representing 86.17 per cent of the votes carried by all the shares in the company. 12 937 510 

votes were cast in favour of the board of directors’ proposal representing approximately 100.00 

per cent of votes cast and 364 votes were cast against the board of directors’ proposal 

representing approximately 0.00 per cent of votes cast. The number of shares abstaining from 

voting under this agenda item was 264 687.  

 

Based on the voting results, the general meeting resolved on the payment of dividends in 

accordance with the board of directors’ proposal.  

 

 



Cargotec Corporation  4 (8) 

 

 
9 Resolution on the discharge from liability to the members of the Board of Directors of the 

company and the CEO 

 

It was recorded that a total of 43 767 172 shares, representing 67.64 per cent of all shares in the 

company, participated in the voting, where the participating shares carried 12 950 057 votes 

representing 86.08 per cent of the votes carried by all the shares in the company. 12 915 808 

votes were cast in favour of the discharge from liability representing 100.00 per cent of votes 

cast. No votes were cast against the discharge from liability. The number of shares abstaining 

from voting under this agenda item was 342 529.  

 

It was noted that those persons who had acted as members of the board of directors of the 

company or as the CEO of the company during the financial period 2020, who participated in the 

advance voting, did not vote under this agenda item with the shares that they hold directly.  

 

Based on the voting results, the general meeting resolved to discharge the members of the board 

of directors and the CEO of the company from liability for the financial period 2020.  

 

 

10 Presentation of the remuneration report for governing bodies 

 

It was noted that because it had only been possible to participate in the meeting in advance, the 

remuneration report for the company’s governing bodies, which had been published on 23 

February 2021 and which had been available on the company website since the said date, had 

been presented to the general meeting for an advisory approval.   

 

It was recorded that a total of 43 909 220 shares, representing 67.86 per cent of all shares in the 

company, participated in the voting, where the participating shares carried 12 964 259 votes 

representing 86.17 per cent of the votes carried by all the shares in the company. 11 791 059 

votes were cast in favour of the approval of the company’s remuneration report representing 

91.18 per cent of votes cast and 1 140 604 votes were cast against the approval of the company’s 

remuneration report representing 8.82 per cent of votes cast. The number of shares abstaining 

from voting under this agenda item was 325 971.   

 

Based on the voting results, the general meeting resolved to approve the company’s remuneration 

report for governing bodies (Appendix 5). The resolution was advisory.   

 

 

11 Resolution on the remuneration payable to the members of the Board of Directors of the 

company 

 

It was noted that the board of directors had proposed, on the recommendation of the Nomination 

and Compensation Committee, that the yearly remunerations be unchanged. According to the 

proposal EUR 85 000 will be paid to the Chairman of the Board, EUR 60 000 to the Vice 

Chairman, EUR 60 000 to the Chairman of the Audit and Risk Management Committee and EUR 

45 000 to the other Board members. In addition, members are proposed to be paid EUR 1 000 for 

attendance at board and committee meetings. According to the proposal, 30 percent of the yearly 

remuneration will be paid in Cargotec’s class B shares and the rest in cash and Cargotec will 

cover the transfer taxes related to the Board remuneration paid in shares. 
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It was recorded that a total of 43 909 265 shares, representing 67.86 per cent of all shares in the 

company, participated in the voting, where the participating shares carried 12 964 264 votes 

representing 86.17 per cent of the votes carried by all the shares in the company. 12 932 251 

votes were cast in favour of the board proposal representing approximately 100.00 per cent of 

votes cast and 21 votes were cast against the board proposal representing approximately 0.00 per 

cent of votes cast. The number of shares abstaining from voting under this agenda item was 

319 934. 

 

Based on the voting results, the general meeting resolved to approve the board of directors’ 

proposal on the remuneration payable to the members of the board of directors of the company.  

 

 

12 Resolution on the number of members of the Board of Directors 

 

It was noted that the board of directors had proposed, on the recommendation of the Nomination 

and Compensation Committee, that the number of Board members be nine (9).  

 

It was recorded that a total of 43 909 575 shares, representing 67.86 per cent of all shares in the 

company, participated in the voting, where the participating shares carried 12 964 295 votes 

representing 86.17 per cent of the votes carried by all the shares in the company. 12 937 574 

votes were cast in favour of the proposal representing approximately 100.00 per cent of votes cast 

and 29 votes were cast against the proposal representing approximately 0.00 per cent of votes 

cast. The number of shares abstaining from voting under this agenda item was 266 927. 

 

Based on the voting results, the general meeting resolved to approve the board of directors’ 

proposal on the number of members of the board of directors.  

 

 

13 Election of the members of the Board of Directors 

 

It was noted that the board of directors had proposed, on the recommendation of the Nomination 

and Compensation Committee, that Tapio Hakakari, Ilkka Herlin, Teresa Kemppi-Vasama, 

Johanna Lamminen, Kaisa Olkkonen, Teuvo Salminen and Heikki Soljama, who had given their 

consent for the election, be re-elected to the Board of Directors. Board Member Peter Immonen 

had informed that he will not stand for re-election to the Board of Directors. Jaakko Eskola and 

Casimir Lindholm, who had given their consent for the election, were proposed to be elected as 

new members of the Board of Directors. It was noted that Jaakko Eskola and Casimir Lindholm 

are independent of the company and its significant shareholders. 

 

It was recorded that a total of 43 909 395 shares, representing 67.86 per cent of all shares in the 

company, participated in the voting, where the participating shares carried 12 964 277 votes 

representing 86.17 per cent of the votes carried by all the shares in the company. 12 368 522 

votes were cast in favour of the proposal concerning the election of the members of the board, 

representing 95.83 per cent of votes cast, and 537 754 votes were cast against the proposal 

concerning the election of the members of the board, representing 4.17 per cent of votes cast. The 

number of shares abstaining from voting under this agenda item was 580 018. 

 

Based on the voting results, the general meeting resolved to elect Tapio Hakakari, Ilkka Herlin, 

Teresa Kemppi-Vasama, Johanna Lamminen, Kaisa Olkkonen, Teuvo Salminen, Heikki Soljama, 

Jaakko Eskola and Casimir Lindholm as the members of the board of directors of the company. 
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14 Resolution on auditors’ remuneration 

 

It was noted that the board of directors of the company had proposed, on the recommendation of 

the Audit and Risk Management Committee, that the fees to the auditors be paid according to 

their invoice reviewed by the company. 

 

It was recorded that a total of 43 909 575 shares, representing 67.86 per cent of all shares in the 

company, participated in the voting, where the participating shares carried 12 964 295 votes 

representing 86.17 per cent of the votes carried by all the shares in the company. 12 911 902 

votes were cast in favour of the proposal concerning the auditors’ remuneration, representing 

99.80 per cent of votes cast, and 25 870 votes were cast against the proposal concerning auditor’s 

remuneration, representing 0.20 per cent of votes cast. The number of shares abstaining from 

voting under this agenda item was 265 237. 

 

Based on the voting results, the general meeting resolved to approve the board of directors’ 

proposal on the auditors’ remuneration.  

 

 

15 Resolution on the number of auditors 

 

It was noted that the board of directors of the company had proposed, on the recommendation of 

the Audit and Risk Management Committee, that one (1) auditor be elected.  

 

It was recorded that a total of 43 909 575 shares, representing 67.86 per cent of all shares in the 

company, participated in the voting, where the participating shares carried 12 964 295 votes 

representing 86.17 per cent of the votes carried by all the shares in the company. 12 937 772 

votes were cast in favour of the proposal concerning the number of auditors, representing 100.00 

per cent of votes cast. No votes were cast against the proposal concerning the number of auditors. 

The number of shares abstaining from voting under this agenda item was 265 237. 

 

Based on the voting results, the general meeting resolved that one (1) auditor shall be elected for 

the company.  

 

 

16 Election of the auditors 

 

It was noted that the board of directors of the company had proposed, on the recommendation of 

the Audit and Risk Management Committee, that audit firm Ernst & Young Oy be elected as the 

company’s auditor.  

 

It was recorded that a total of 43 909 775 shares, representing 67.86 per cent of all shares in the 

company, participated in the voting, where the participating shares carried 12 964 315 votes 

representing 86.17 per cent of the votes carried by all the shares in the company. 12 916 466 

votes were cast in favour of the proposal concerning the election of the auditors, representing 

99.84 per cent of votes cast, and 21 274 votes were cast against the proposal concerning the 

election of the auditors, representing 0.16 per cent of votes cast. The number of shares abstaining 

from voting under this agenda item was 265 757. 
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Based on the voting results, the general meeting resolved to elect Ernst & Young as the auditor of 

the company.  

 

 

17 Authorising the Board of Directors to decide on repurchase and/or on the acceptance as 

pledge of Cargotec’s shares 

 

It was noted that the board of directors of the company had proposed that the general meeting 

authorise the board of directors to decide on the repurchase and/or on the acceptance as pledge of 

Cargotec’s shares as follows: 

 

Altogether no more than 6 400 000 shares in the company may be repurchased and/or accepted as 

pledge, of which no more than 952 000 are class A shares and 5 448 000 are class B shares. The 

shares may only be purchased with non-restricted equity.  

 

The purchase price of class A and B shares shall be based on the market price of Cargotec’s class 

B share in public trading on Nasdaq Helsinki Ltd on the date of purchase: the minimum 

consideration shall be the lowest market price of the class B share of the company quoted in 

public trading during the authorisation period and the maximum consideration the highest market 

price quoted during the authorisation period. The shares may be repurchased and/or accepted as 

pledge through a directed purchase as defined in Chapter 15(6) of the Limited Liability 

Companies Act. The authorisation is proposed to remain in effect for a period of 18 months from 

the resolution by the general meeting and it will supersede the previous one. 

 

It was recorded that a total of 9 526 089 class A shares, and a total of 34 383 286 class B shares, 

in total 43 909 375 shares, representing 67.86 per cent of all shares in the company, participated 

in the voting, where the participating shares carried 12 964 275 votes representing 86.17 per cent 

of the votes carried by all the shares in the company. 9 526 089 class A shares, representing 

100.00 per cent of represented class A shares, and 34 058 035 class B shares, representing 99.05 

per cent of represented class B shares voted in favour of the board proposal. Therefore, a total of 

43 584 124 shares, representing 99.26 per cent of all represented shares voted in favour of the 

proposal. 60 200 class B shares, representing 0.18 per cent of represented class B shares and 0.05 

per cent of all represented shares, voted against the board proposal. The shares voting in favour of 

the proposal carried a total of 12 931 751 votes, representing 99.95 per cent of all votes cast and 

the shares voting against the proposal carried a total of 6 020 votes, representing 0.05 per cent of 

all votes cast. The number of shares abstaining from voting under this agenda was 265 051. 

 

Based on the voting results, the general meeting resolved to authorise the board of directors of the 

company to decide on repurchase and/or on the acceptance as pledge of the company’s shares in 

accordance with the board proposal.  

 

 

18 Closing of the meeting 

 

As all items on the agenda had been attended to and there were no other matters to be discussed, 

the chairperson closed the meeting at 13.24 p.m. 
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In fidem: 

 

Pauliina Tenhunen, Chairperson 

 

 

 

Scrutinised and approved by: 

 

Helsinki, 23.3.2021 

 

Outi Aaltonen, person to scrutinise the minutes 


